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NOTRE PHILOSOPHIE - PRINCIPES FONDATEURS DE NOTRE STRATEGIE

+ Notre architecture ouverte est un outil de création de valeur, une garantie
d’'indépendance et d’alignement d'intéréts

¢+ La gestion du risque et la diversification sont au coeur de notre processus
d’investissement

+ La force de notre processus d’investissement assure la stabilité du
portefeuille a long terme

+ La valorisation est une force de rappel a long-terme

Contacts
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Gestionnaire
Banque Péris Bertrand SA

Monnaie de référence
CHF

Investissement minimal
CHF 750°000

Structure
Mandat personnalisé

NOTRE PROCESSUS D’INVESTISSEMENT - LES ETAPES DE LA CREATION DE VALEUR

Objectifs de I'investisseur

Définition du cadre d’investissement stratégique a partir des
objectifs de I'investisseur

— Allocation stratégique, marges tactiques, choix des
Classes d’Actifs

Allocation Fondamentale
Opportunités de long-terme

— Ajustement cyclique de I'allocation

Allocation Tactique
Opportunités de moyen-terme / Construction de portefeuille

— Ajustement tactique de l'allocation et gestion du risque

Choix des véhicules
Architecture ouverte / Indépendance / Alignement d’intéréts
Optimisation de I'exposition par Classe d’Actifs

— Exposition aux Classes d’Actifs

Min  Mid  Max

Min  Mid  Max

Min  Mid  Max

Performance relative




EXEMPLE D’ALLOCATION (VEHICULES ET ALLOCATION A TITRE ILLUSTRATIF SEULEMENT)

ALLOCATION DIVERSIFIEE

EXPOSITION DEVISES MAITRISEE

ALLOCATION ACTIVE

® Cash CHF

m Obligations EUR

m Actions Usb
Immobilier JPY
Alternatif 0% 20% 40% 60% 80%

ARCHITECTURE OUVERTE (FONDS/ETFS)

100% Fonds Exposition
90% FAST 15.0%
20% Pictet Swiss SMID 13.5%
70% Cash 10.9%
60% SPDR S&P500 10.5%
50% Vanguard Global Bond 9.0%
20% Henderson Global Properties 7.9%
30% iShares MSCI ACWI 7.5%
20% Vanguard US Opportunities 6.8%
10% AXA Swiss Instit. Dom. 6.5%

0% Allianz Europe Growth 4.2%
05/09 05/11 05/13 05/15 05/17 Total 91.8%
B Cash M Obligations M Actions Immobilier Alternatif

CIO OFFICE - UN AccEks DIRECT A L'EXPERTISE

Emmanuel Ferry, CIO, Banque Paris Bertrand

Emmanuel Ferry a rejoint la Banque Paris Bertrand en 2009 en tant que directeur des investissements. Il est
responsable de la gestion de portefeuilles, comprenant des institutions de prévoyance suisses. Il est Vice-Président
de I'ISAG (Investment Strategists Association of Geneva) et est membre externe du comité de placement d'un
mandat d’allocation tactique auprés de compenswiss (Fonds de compensation AVS/AI/APG). Il est membre du board

éditorial de InvestmentEurope et contribue régulierement a la presse économique et financiére.

Il a occupé auparavant les fonctions d’économiste de marché et de stratégiste dans différents établissements
financiers. Il a commencé sa carriere au Ministére des Finances en France (Direction du Trésor).
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Disclaimer

This material has been prepared by Banque Paris Bertrand S.A., Geneva, Switzerland, hereafter referred to as PB

This material is for distribution only under such circumstances as may be permitted by applicable law. It has no regard to the specific investment objectives, financial situation or

particular needs of any recipient. It is published solely for information purposes and is not to be construed as a solicitation or related financial instruments or an offer to buy or

sell any securities.

This document is not intended for persons who are citizens of, domiciled or resident in, or entities registered in a country or a jurisdiction in which its distribution, publication,

provision or use would violate current laws and regulations.

These materials contain confidential information and should not be circulated or disclosed to any person other than the original recipient. Any unauthorized copying,

disclosures or distribution of these materials is strictly prohibited.

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, nor is intended

to be a complete statement or summary of the securities, markets or developments referred to in the materials. It should not be regarded by recipients as a substitute for the

exercise of their own judgment. Any opinions expressed in this material are subject to change without notice or be contrary to opinions expressed by other business areas or

entities then, as a result of using different assumptions and criteria, PB, is under no obligation to update or keep current the information contained herein. PB, its directors,

officers and employees’ or clients may have or have had interests or long or short positions in the securities or other financial instruments referred to herein and may at any

time make purchases and /or sales in them as principal agent. PB, may act or have acted as a market-maker in the securities or other financial instruments discussed in this

material. Furthermore, PB may have or have had a relationship with or may provide or have provided investment banking, capital markets, and/or other financial services to the

relevant companies.

Neither PB, nor any of its directors, employees, or agents accepts any liability for any loss or damage arising out of the use of all or part of this material.

The potential investments described in this material are not suitable for all investors and their purchase and holding involves substantial risks. Potential investors should be

familiar with instruments having the characteristics of such investments and should fully the terms and itions set out in this. ion relating to them

and the nature and extent of their exposure to risk of loss. Prior to entering into a transaction you should consult with your legal, regulatory, tax financial and accounting

advisers to the extent you deem necessary to make your own investment, hedging and trading decisions.

Any transaction between you and PB, will be subject to the detailed provisions of the term sheet, confirmation or electronic matching systems relating to that transaction. In

addition, potential investors must determine, based on their own independent review and such legal, business, tax and other advice as they deem appropriate under the

circumstances, that the isition of such i (i) is fully consistent with their financial needs, objectives and conditions, (ii) complies and is fully consistent with all
i i policies, authorizations and restrictions (including as to its capacity) applicable to them, (iii) has been duly approved in

accordance with all applicable laws and proceduresand (IV) is a fit, proper and suitable instrument for them.

Past performance is not necessarily indicative of future results. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related

instrumen i in this ion. Clients wishing to effect transactions should contact their local sales representatives. Additional information will be made available

upon request.

There can be no assurance or guarantee that returns showed in this material will be achieved in connection with the Opportunity.

In connection with certain return i ion, certain material ions have been used. Such assumptions and parameters are not the only ones that might reasonably

have been selected and therefore no guarantee is or can be given as to the accuracy, completeness or reasonableness of any expected return. No representation or warranty is

made that any indicative performance or return indicated will be achieved in the future. Furthermore, no representation or warranty, express or implied, is made by PB, as to

the accuracy, completeness, or fitness for any particular purpose of the calculation methodology used. Under no circumstances will PB have any liability for a) any loss, damage

or other injury in whole or in part caused by, resulting from or relating to any error (negligent or ise) of PB in ion with the , analysis, interpretation,

communication, publication of delivery of this methodology, or b) any direct, indirect, special, incidental or damages, (including,

without limitation, lost profits) in either case caused by reliance upon or otherwise resulting from or relating to the use of (including the inability to use) this calculation

methodology.




